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This I1s Kvaerner

> Specialized EPC company
> Magnitude of 2 700 own employees

> Magnitude of 20 million man hours annually*
> Order backlog of ~NOK 14.3 billion**

* 2014
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Edvard Grieg — A successful Kvaerner delivery

Topside weight

21 000 :
tonnes el
257,4
\ metres
With
185.,5
metres
' Jacket weight
-~ 14 500

tonnes
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client: | Zundin_|
The work comprise:

= Management

= Engineering

= Procurement

= Construction

= Offshore hook-up
= Commissioning assistance

KV/=RNER



Delivered on time (35,5
months)

Delivered “punch free”

Hook-up in record beating
time:
LQ in use after
28 days
Oil on deck in
135 days

In production 28 Nov 2015
ahead of plan,
with an uptime of 95 %
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World’s first offshore terminal for LNG receiving and

re-gasification — Kvaerner main contractor
Client: Adriatic LNG (ExxonMobil,

- Qatar, Edison)

\L\ Location: 17 Km offshore, Venice
) Towed from Spain in 2008

@a | Commercial operations 2009
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A further development of Adriatic LNG —

LNG plants in remote and/or challenging locations

The Concrete GBS LNG Solution

NG topsides facilities

= — Concrete gravity
: =i B R o base substructures
Delivered W|th proven technologles an&:’ ,,,,.'E,;e. e~~~ - Developing safe,
execution methods — |nnovatua-_a9proach P OPustand cost
. = = = effective concrete
by KBR andt Kvaerner : 2 -5 . = == =="GBSLNG solutions
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Copyright and disclaimer

Copyright

Copyright of all published material including photographs, drawings and images in this document remains vested in Kvaerner and third party contributors as appropriate.
Accordingly, neither the whole nor any part of this document shall be reproduced in any form nor used in any manner without express prior permission and applicable
acknowledgements. No trademark, copyright or other notice shall be altered or removed from any reproduction.

Disclaimer

This Presentation includes and is based, inter alia, on forward-looking information and statements that are subject to risks and uncertainties that could cause actual results to
differ. These statements and this Presentation are based on current expectations, estimates and projections about global economic conditions, the economic conditions of the
regions and industries that are major markets for Kvaerner ASA and Kvaerner ASA'’s (including subsidiaries and affiliates) lines of business. These expectations, estimates and
projections are generally identifiable by statements containing words such as “expects”, “believes”, “estimates” or similar expressions. Important factors that could cause actual
results to differ materially from those expectations include, among others, economic and market conditions in the geographic areas and industries that are or will be major markets
for Kvaerner's businesses, oil prices, market acceptance of new products and services, changes in governmental regulations, interest rates, fluctuations in currency exchange
rates and such other factors as may be discussed from time to time in the Presentation. Although Kvaerner ASA believes that its expectations and the Presentation are based
upon reasonable assumptions, it can give no assurance that those expectations will be achieved or that the actual results will be as set out in the Presentation. Kveaerner ASA is
making no representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the Presentation, and neither Kveerner ASA nor any of its directors,
officers or employees will have any liability to you or any other persons resulting from your use.
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